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PRESIDENT’S MESSAGE

Paying Attention to 
Retention – and Growth

E conomic development efforts necessarily take
many shapes and forms. Among the components
of creating a successful business environment are:

• attracting the newcomers – whether it’s a modern
manufacturing facility like Honda or luring a company
to move its operations from another state;

• boosting the start-ups – providing funding and other
assistance needed that can commercialize university and
company research, and helping turn today’s emerging
organizations into tomorrow’s global powers; and

• retaining existing companies – keeping solid-performing
businesses from looking elsewhere for current operations
or future expansions.

All are needed. In practice, more attention is often paid to the newcomers and
start-ups. Existing success stories, however, account for a far larger slice of the business
pie. While economic development professionals note that company retention is an
important part of their efforts, public sector resources or policies don’t always follow. 

Accelerating Growth, the Indiana Economic Development Corporation’s strategic
plan released in 2006, emphasizes the importance of “growing from within” to balance
business attraction efforts. A new Indiana Chamber Foundation study – Accelerating
Growth of Indiana’s Mid-Market Companies – that will take place over the course of this
year complements the state’s strategy.

The goal is to help these mid-market companies (generally $5 million to $50
million in revenue) expand their growth and become even more successful corporate
citizens. One person involved with organizing the study put it this way: “What
would be the impact on Indiana if my company could double its employment over
the next five years?”

We believe that impact – with multiple, successful companies throughout the state
being provided the business climate in which they can continue to grow – would be
substantial. 

You will hear much more about this study in coming months. Focus groups, an
Internet-based survey and one-on-one interviews between mid-market executives
and business community peers are among the methods that will be utilized to gather
information, leading to recommendations and potential pilot programs.

For more information about the study, contact Mark Lawrance, Chamber vice president
of corporate development, at (317) 264-6893 or mlawrance@indianachamber.com.

Sincerely,

Kevin M. Brinegar
President

Ordering BizVoice® Article Reprints
It is now easier than ever to obtain reprints of BizVoice® magazine stories. For one low price ($250),
high resolution electronic files will be prepared and placed on a CD for your convenience. You will
be granted permission to print as many copies as you need for marketing or information purposes.
To order your CD, contact Tony Spataro at (317) 264-6861 or e-mail: tspataro@indianachamber.com.
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