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I
n these uncertain economic times, many of us are wondering 
where we can best invest. As Purdue University’s chief financial 
officer, I can tell you the smart answer is to look for value. 

 According to SmartMoney magazine, you don’t need to 
look far. The magazine’s January issue ranked the value of 
university degrees nationwide. It considered the ivies and other 
privates, as well as our state-supported public universities. It 
considered the cost of the education and compared that with 
the salaries earned five years after graduation.
 The value of a degree from Indiana’s two flagship institutions 
was a pacesetter. Purdue ranked ninth in the country 
compared to all others. Indiana University was close behind at 
13th. Our graduates, their families and the state of Indiana 
reap a terrific return on investment.

Funding support
 Why? Consistent state support and good university stewardship, 
when combined with world-class academic programs, produce value.
 Thank Gov. Mitch Daniels and the current Statehouse 
leadership for continuing to rank higher education among the 
state’s top priorities. State revenues make up 33% of the 
Purdue general fund, which supports the academic mission, 
and have been crucial to keeping tuition and fees low. 
 In fact, the cost of an IU and Purdue education ranks eighth 
and ninth, respectively, in the Big Ten. Indiana residents 
enrolled full time pay $8,231 to attend IU and $7,750 a year 
to attend Purdue. Yet we know from our corporate recruiters 
that these students with their Midwest work ethic and global 
educations are highly sought after. Now, SmartMoney validates 
the value of these investments.
 Universities also are good values when they protect the 
academic base of their institutions, even in tough economic times. 
At Purdue, despite today’s challenges, we will not step back 
from our efforts to raise $304 million to support our needs-based 
scholarships for low- and middle-income students. We also 
will continue to expand merit-based scholarships so the very 
top students will not be lured away. And we will retain programs 

that help our students succeed.

Strong student performers
 Academically, the fall 2008 
freshman class at Purdue is better 
prepared than ever, which means 
parents, counselors, alumni and high 
school students also see our 
university as an excellent educational 
value. Our average high school rank 
set a record this fall, with 55% of 
new freshmen in the top 20% of 
their graduating classes. Our SAT scores set records.
 This quality of the Purdue student body, coupled with the 
university’s rigorous academic preparation, signals success and 
strong salaries in the global workplace, which also drives the 
value of a degree.
 Beyond academics, our flagship universities also propel the 
Indiana economy. Fortunately, Purdue and IU are rowing together, 
synchronizing our strokes to help Indiana sail through these 
stormy seas and chart a new course. We have created the Indiana 
Innovation Alliance, a partnership that will develop our state’s 
fundamental strength in the life sciences. This will bring in 
venture capital, as well as support and attract high-tech companies. 
This, in turn, will provide jobs to keep our graduates in Indiana.
 The alliance also will work to improve the health of all 
Indiana residents by expanding the number of doctors in the 
state and improving the delivery of health services.
 Purdue and IU are a tremendous value. Be sure to thank 
your governor and state legislators.
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