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“revolutionizing our sport, making it a safer activity (for the 
drivers) than it once was. IMS has always been on the leading 
edge in innovation and safety.”
 In addition to his many roles on and off the track, George 
became a car owner (with his wife, Laura) in 2005. Actor 
Patrick Dempsey joined the Georges in an ownership role a 
year later. Ed Carpenter, George’s stepson, has been one of the 
drivers since the team’s inception.
 While George admits to forming the team partially to help 
ensure the league had an adequate number of cars for its 
events, there are two other powerful reasons – to help a friend 
and further establish an opportunity for Carpenter.
 “I had convinced (Fort Wayne auto dealer) Tom Kelley 
and his father that they needed to become car owners in the 
IRL years back,” George discloses. “When it was time for them 
to transition out, I felt some obligation to help them 
(purchasing the Kelley Racing assets to start the new team).
 “I want to build it to a point where it will be sustainable. 
There’s an expectation that I will step aside, and Ed will have a 
good, solid team to take over,” he continues. “I’d like to use it 
to help build hope for American drivers. We need to make sure 
there are opportunities for young Americans too. We’re still trying 
to develop the model program, but we’re not quite there yet.”
 As for adding another hat to wear, George says, “I’ve tried 
to compartmentalize things in my life. The race team is just an 
extension of what I do.”

 Penske, who himself runs a multi-faced corporation with 
more than 1,700 locations and 40,000 employees worldwide, 
writes that George has “done a terrific job in balancing his 
many business interests. Each of these interests could be full-
time jobs, but Tony has been able to provide growth and 
innovation behind each initiative for the past two decades.”

Looking back – and ahead
 The founders of the Indianapolis Motor Speedway built 
the facility in 1909 to serve as a testing ground for the state’s 
emerging automotive industry. The town of Speedway came 
into existence 17 years later. The former is preparing to 
celebrate its centennial, with the latter planning for its future 
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George with 2006 MotoGP champion Nicky Hayden, who was preparing 
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with a $500 million “Speed Zone” revitalization strategy 
focused on 400 acres of land near IMS. Motorsports education, 
technology and cultural centers are just part of the mix.
 George sees “improved opportunities for residents and 
businesses” as a result, with community leaders “using our 
reputation for racing as a magnet for doing that. What they are 
doing will certainly complement the activities inside the gates 
at 16th and Georgetown.”
 IMS will conduct a three-year centennial celebration, 
recognizing its first competitive events (a balloon race in 1909 
followed by a motorcycle event) and the inaugural running of 
the Indianapolis 500 in 1911. George calls it a chance to build 

on the past and work toward the future.
 He says his children, and nieces and nephews, represent 
the seventh generation of the family to be involved in business 
in Indiana, and the fourth generation active in Indianapolis. 
“Our country is so dependent on the automobile as part of its 
culture, and the Speedway represents man’s connection and 
fascination with competition.”

Part of the community
 George often is asked to compare IMS’s private operation to 
other sports or entertainment entities that receive public assistance. 
He offers that Indianapolis and the state are very fortunate to 
have its professional franchises, world class venues, NCAA 
headquarters, and national and international competitions.
 “A lot is expected of the corporate community to make 
those things happen. Part of it for us is just being a privately 
owned business. I might consider it differently if we were 
publicly owned and more of an open book for people.
 “It’s been more challenging the last few years,” George 
confides, “with the amount of investment we’ve had to make in 
developing the IRL and growing the calendar of events at the 
Speedway. But I’m not sure if having access to public resources 
would have made us any bigger or any better.
 “I do feel the city is also fortunate to have IMS and the 
Hulman-George family. It’s nice to fit into that fabric of a 
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Indiana native and NASCAR superstar Tony Stewart receives his 

2005 Allstate 400 at the Brickyard winner’s ring from George in a 

ceremony at the Indiana General Assembly (photo courtesy Indianapolis 
Motor Speedway).
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community that is so successful in promoting sports.”
 Herb Simon has been co-owner of the Indiana Pacers 
with his brother, Mel, for the last 25 years. While the basketball 
franchise’s history dates a little more than 40 years and the 
Indianapolis Colts are celebrating their 25th anniversary in 
the city, IMS and the Indy 500 “have been there forever as 
one of the most prominent sports operations. People all over 
the world, the first thing they say when I tell them where I’m 
from, is ‘that’s the home of the Indy 500,’ ” he relays.
 Simon is sure that George receives, and deserves, many 
positive accolades. As for dealing with the critics, he says, 
“besides having thick skin, you just have to realize you’re 
there to please the fan base and give back to the community.”
 The Hulman-George family has been active supporters of 
a variety of art, education and research efforts over the years. 
Among those benefitting: Rose-Hulman Institute of 
Technology, the Indiana Museum of Art, Indianapolis Zoo, 
Humane Society, and Indiana and Purdue universities (spinal 
cord research chairs). The list goes on.
 “I’ve never heard Tony say no to anything important to 
the community,” Simon shares. He’s there for you anytime 
you need him. That’s a remarkable quality.”

Tony George
Continued from page 47




